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OF SOUTH CAROLINA.
created, shall be subject to taxation, except in cases otherwise provided
for in this Constitution; therefore,
SECTION 1. Be it enacted by the Senate and House of Representatives
of the State of South Carolina, now met and sitting in General Assembly,
and § the authority of the same, That all municipal corporations
created under or by the laws of this State, and vested with power to lay
and collect taxes, are hereby authorized and required to assess all prop-
erty, real and personal, within their corporate limits, at its actual value,
and lay all taxes thereon at a uniform and equal rate: Provided, That
all property, and no other, exempted from taxation by the third Section
of the Act entitled “An Act to provide for the assessment and taxation
of property,” ratified the 15th day of September, A. D., 1868, shall be
exempted from taxation by municipal corporations.
SEC. 2. That all Acts or parts of Acts inconsistent with this Act be,
and the same are hereby, repealed.
Approved March 1, 1870.
AN ACT To AID AND ENCOURAGE COTTON AND WoolEN MANUFAC-
TURES IN THIS STATE.
SECTION 1. Be it enacted by the Senate and House of Representatives
of the State of South Carolina, now met and sitting in General Assembly,
and by the authority of the same, That for the purpose of inducing the
investment and employment of capital in the manufacture of cotton and
woolen fabrics in this State, any individual, or association of individuals,
who shall hereafter invest capital in the manufacture of cotton or woolen
fabrics in this State, shall be entitled to receive from the Treasury of the
State, annually, a sum of money equal to the aggregate amount of State
taxes, which shall be laid and collected upon the property, or capital em-
ployed directly and exclusively in such manufactures, the said sum of
money to be fixed and determined by the Auditor of the State, in accord-
ance with the tax returns, and to be paid by the Treasurer on the warrant
of the Comptroller-General.
SEC. 2. That it shall be the duty of all County Treasurers, and of the
Treasurers of all Municipal Corporations, which are by law authorized to
levy taxes, to pay to the individuals, or association of individuals, de-
scribed in the first Section of this Act, a sum of money annually equal to
the aggregate amount of County or municipal taxes laid and collected
ºng any year upon the capital described in the first Section of this
Ct.
SEC. 3. That the provisions of the first Section of this Act shall apply
exclusively to investments made hereafter, and shall not operate in any
manner until satisfactory evidence shall be presented to the Auditor of
the State, that the capital for which the benefits of this Act are claimed
has been actually paid in and invested in this State.
SEC. 4. That the provisions of this Act shall be of force for a period
not more than four years.
Approved March 1, 1870.
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